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Top Movers - WEEK 21 2021 

Counter 
Value 

(KES Mn) 
Volumes 

(Mn) 

Net Foreign 
Activity 

(KES Mn) 

% 
Foreign 
Activity 

SCOM 2,599.89 62.22 882.60 58.1% 
EABL 840.65 4.58 56.40 87.4% 
KCB 665.71 15.75 (283.30) 49.6% 
EQTY 623.42 14.42 150.77 62.2% 
COOP 47.92 3.34 (7.85) 8.6% 

Top Gainers – WEEK 21 2021 

Counter WEEK 20 WEEK 21 % ∆ 

 B.O.C Kenya  68.25 75.25 10.3% 
 Car & General  22.00 24.20 10.0% 
 Express  4.05 4.45 9.9% 
EABL 174.00 186.25 7.0% 
HF 3.62 3.85 6.4% 

    
Top Losers – WEEK 21 2021 

Counter WEEK 20 WEEK 21 % ∆ 

 E.A.Cables  1.35 1.19 11.9% 
LKL 4.48 4.00 10.7% 
Olympia 2.00 1.82 9.0% 
 SGL   18.10 16.55 8.6% 
 TPS Eastern  15.00 13.80 8.0% 

Top Foreign Buys - WEEK 21 2021 

Counter 
Foreign Buy  

(KES Mn) 
% Foreign  

Buy 

SCOM 1,950.67 37.5% 

EABL 762.94 45.4% 

EQTY 462.87 37.1% 

KCB 188.44 14.2% 

BAMB 17.50 30.3% 
   

Top Foreign Sales - WEEK 21 2021 

Counter 
Foreign Sale 

(KES Mn) 
% Foreign  

Sale 

SCOM 1,068.07 20.5% 

EABL 706.54 42.0% 

KCB 471.74 35.4% 

EQTY 312.10 25.0% 

SCBK 17.92 20.8% 

1858.87 1,862.15 

0.2 % 

3,586.44 3,712.70 

3.5% 

93.08 123.24 

4.2% 

2,581.04 2,689.04 

32.4% 

165.76 172.69 

4.2% 

3.18 4.99 

57.1% 

21.63 34.97 

61.7% 

(1,617.45) 775.90 

60.3% 57.5% 



 

Weekly Market Highlights 

Week 21 - 2021 
Equities Market: Capital grains propelled heavy trades on 

telecommunication, banking and manufacturing sectors lifting NSE 

20 Share Index up by 3.28 points w-w to 1,862.15 points from 

1,858.87. NSE 25 Share was up 3.5% while NASI gained 4.2%.  

Week’s turnover increased by 57.1% boosted by 32.4% in volumes and 

market value gains. Activities in banking sector on closure of Q1-21 

reporting period. Safaricom (KES 41.85, 5.9%) moved 62.22Mn, KCB 

(KES 42.40, +3.4%) moved 15.75Mn, Equity (KES 43.00, 3.6%) traded 

14.42Mn while EABL (KES 186.25, 7.0%) traded 4.58Mn. 

Foreign activities improved to 60.3% with a net inflow of KES 0.78BN 

from 57.5% with a net outflow of 1.62Bn the previous week. 

Safaricom foreign activity stood at 58.1% with a net inflow of KES 

0.88Bn. The stock activities cooled down after the announcement 

of winning the Ethiopian license. The price closed the week 2.1% 

lower from an all-time high of KES 42.75.  

Improved foreign activities in EABL to 87.4% with a net inflow of KES 

56.40Mn pushed the stock value. We expect the price to remain 

volatile as we enter the last month on the financial year.   

BOC Kenya was the week’s top gainer up 10.3% to KES 75.25 with a 

total of 9,299 shares trading. The counter closed its books for 

dividend payment on May 25th.   

Heavy sell off of 88,300 shares saw EA Cables shed 11.9% to KES 1.19. 

the company continues to work on restructuring its debe as they 

continue to face heavy competition from cheap imports.  

Bonds Market: High liquidity in the market benefited the secondary 

bonds market which traded KES 34.97Bn in value traded from 581 

deals. This was a 61.7% increase compare to KES 21.63Bn from 568 

deals the previous week.  

Focus remained on infrastructure bonds with IFB1/2021/18Yr trading 

6.81Bn at a yield of 12.03%, 10bps lower compare to an average of 

12.34% previous week.  Interest on FXD2/2019/5Yr saw 5.60Bn in 

value exchange at an average of 10.45% yield, which was 9bps higher 

from an average of 10.36%. 

Corporate bonds saw Centum Real Estate-Zero coupon bond move 

348,.50Mn at a yield of 13.36%. 

Yield Curve: Yield curve remained stable with marginal downward 

shift on the short end on little activities. Mid-term papers saw an 

upward shift as demand fade on the 7-year to 10-year duration 

papers. Long end saw a downward shift as demand on the 25-Year 

paper continues to fairly price the issue.  

The market awaits the June 2021 primary issue which is set to be 

released next week.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Yield Curve 
Key Rates % 

08-Jan-21 21-May-21 28-May-21 
(Y-t-D) 

bps 
W-W 
bps 

2-Yr 9.4376 10.0177 10.0133 57.57 0.44 

5-Yr 10.5700 10.9695 10.9555 38.55 1.40 

10-Yr 12.1019 12.3024 12.2979 19.60 0.45 

15-Yr 13.0125 12.9491 12.9869 2.56 3.78 

20-Yr 13.3280 12.9939 13.3003 2.77 30.64 

25-Yr  13.6770 13.6505   2.65 

Interbank Rate: Improved liquidity saw the overnight borrowing 

rate close the week at 4.9617%, 2.3bps lower compare to 

4.9846% previous Friday. Weeks average was 5.0388%, 16.1bps 

higher versus 4.8782% the previous week. average week’s 

demand was KES 10.49Bn, 36.9% better likened to a mean of KES 

7.66Bn the week before. The performance was due to heavy 

government payment which offset tax remittance.  

Bank reserves stood at KES 15.50Bn above regulatory 

requirement. This was lower to KES 19.10Bn report the week 

before. 
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We expect the interbank to remain stable at 4.75% - 5.00% on fairly high 

liquidity with a payment of KES 22.15Bn in T-Bills maturity and KES 

0.98Bn in coupon payment.  

T-Bills: Market liquidity, heavy maturity and reinvestment saw T-Bill 

subscription of KES 36.58Bn (152.4%) while a total of KES 20.58Bn was 

accepted (56.3%).  

The low level of acceptance saw yields recede by 12.8bps, 8.8bps and 

1.6bps on the 364-day, 181-day and 91-day papers respectively to 9.156%, 

7.865% and 7.139%.  

We expect high subscriptions on the upcoming auction based on the 

upcoming maturities of KES 22.15Bn. acceptance rates to remain low 

on declining demand as the fiscal year draws to a close. This will leave 

the market with excess liquidity that will push overnight rates lower 

on high bank reserves. 

Currency –The shilling gained against all major up 0.6%, 0.4%, 0.6% and 

0.9% on the USD, GPB, EUR and JPY respectively.  

The shilling performance was positive despite c.USD 79.50Mn 

payment on the USD 0.9Bn 7.0% Coupon - 2027 and USD 1.20Bn 8.0 

Coupon 2032 Eurobonds that were due 22nd May.  

Forex reserves stood at USD 7,480Mn or 4.57 months of import cover. 

This is lower compared to USD 7,594Mn or 4.61 months of import 

cover reported on May 13th. Decline was due to the dollar payment on 

the Eurobond. 

The shilling stability and reserves levels continue to be highly 

dependent of concessionary funding by the IMF with receipt of USD 

410Mn or KES 42Bn.  

International market saw the dollar rebound against major currencies 

as new data strengthened concern about surging inflation and heated 

economic activity from contained demand. Data showed consumer 

price accelerated 3.1% in April surpassing Fed rate target of 2.0%. 

Consumer spending accounts for more than two third of US economic 

activities rose by 11.3% annualized rate in Q1-21. Positioning the 

economy for a high growth as rising vaccination ease covid-19 

concern.   

 

T-Bills Auction WEEK 21 

Tenure Offer (KES Bn) Subscription Acceptance WAR % 

364-Day 10,000.00 238.21% 57.75% 9.156% 

182-Day 10,000.00 103.09% 42.86% 7.865% 

91-Day 4,000.00 61.21% 98.33% 7.139% 

Total 24,000.00 152.41% 56.27%  

31-Mar-21 KES/USD KES/GBP KES/EUR KES/JPY Dollar Index 

W/W -0.6% -0.4% -0.6% -0.9% 0.0% 

M-t-D -0.3% 1.6% 0.6% -0.6% -1.0% 

M/M -2.0% 1.2% 1.1% -2.2% -2.9% 

Y-t-D -1.5% 2.2% -2.2% -7.0% 0.2% 

Y/Y 0.5% 15.5% 11.2% -0.9% -8.5% 
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Corporate Action  

DIVIDEND PAYMENT 

COUNTER EVENT 
ANNOUNCEMENT 

DATE 
BOOK 

CLOSURE 
PAYMENT 

DATE 
AMOUNT EPS PAYOUT 

Kengen FF 28-Jan-21 29-Mar-21 22-Jul-21 0.30 2.79  10.8% 

BAT Kenya FIN 19-Feb-21 16-Apr-21 12-May-21 41.50 55.18  75.2% 

Stanbic Hold FF 04-Mar-21 21-May-21 STA 3.80 13.13  28.9% 

Co-op Bank FF 17-Mar-21 13-Apr-21 14-Apr-21 1.00 1.98  50.5% 

KCB Group FF 17-Mar-21 26-Apr-21 STA 1.00 6.10  16.4% 

Kakuzi Plc FF 18-Mar-21 31-May-21 30-Jun-21 18.00 31.74  56.7% 

Fahari I-REIT FF 19-Mar-21 06-Apr-21 30-Apr-21 0.60 0.82  73.2% 

UMEME* FF 23-Mar-21 25-Jun-21 19-Jul-21 12.20 27.00  45.2% 

Stanchart FF 25-Mar-21 27-Apr-21 27-May-21 10.50 13.95  75.3% 

NCBA FF 26-Mar-21 20-Apr-21 09-Jun-21 1.50 2.77  54.2% 

NSE Ltd FF 26-Mar-21 04-Jun-21 30-Aug-21 0.53 0.65  81.5% 

I&M Holdings FF 31-Mar-21 10-May-21 21-May-21 2.25 9.77  23.0% 

Total Kenya FF 06-Apr-21 25-Jun-21 30-Jul-21 1.57 4.03  39.0% 

Jubilee Holdings FF 16-Apr-21 26-May-21 26-Jul-21 8.00 50.06  16.0% 

Bamburi Cement FF 20-Apr-21 16-May-21 10-Jul-21 3.00 2.89 103.8% 

BOC FIN 12-Apr-21 25-May-21 19-Jul-21 4.14 5.21 79.5% 

Sasini INT 11-May-21 02-Jun-21 15-Jul-21 0.50   

Safaricom FIN 13-May-21 30-Jul-21 31-Aug-21 0.92 1.71 80.1% 
        

BONUS ISSUE 

COUNTER EVENT 
ANNOUNCEMENT 
DATE 

BOOK 
CLOSURE 

PAYMENT 
DATE 

ISSUE 
ISSUED AND 
PAID 

EXPECTED 

I&M Holdings BS 31-Mar-21 10-May-21 21-May-21 1:1    826,810,738            1,653,621,476  

        

RIGHTS ISSUE 

COUNTER EVENT 
ANNOUNCEMENT 

DATE 
BOOK 

CLOSURE 
CREDITING 

DATE 
ISSUE 

ISSUED AND 
PAID 

EXPECTED 

Crown Paints RI 21-May-21 31-May-21 15-Jul-21 1:1 71,181,000 142,362,000 
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Agricultural VWAP 21-May-21 VWAP 28-May-21 Prices 
Total Shares 

Issued 
Mkt Cap. KES 

Mn 
EPS DPS P/E 

Dividend 
Yield 

Eaagads Ltd 15.00 14.00 -6.67% 32,157,000 450.20 (2.18) 0.00 (6.42) 0.00% 
Kakuzi Plc 360.00 360.00 0.00% 19,599,999 7,056.00 31.74 18.00 11.34 5.00% 
Kapchorua Tea Kenya Plc 81.50 80.00 -1.84% 7,824,000 625.92 2.48 10.00 32.26 12.50% 
The Limuru Tea Co. Plc 340.00 340.00 0.00% 2,400,000 816.00 0.79 0.70 430.38 0.21% 
Sasini Plc 18.55 18.25 -1.62% 228,055,500 4,162.01 0.07 0.00 260.71 0.00% 
Williamson Tea Kenya Plc 145.00 140.00 -3.45% 17,512,640 2,451.77 7.59 20.00 18.45 14.29% 
       Sector PE 21.55  

AUTOMOBILES & ACCESSORIES VWAP 21-May-21 VWAP 28-May-21 Prices 
Total Shares 

Issued 
Mkt Cap. KES 

Mn 
EPS DPS P/E 

Dividend 
Yield 

Car & General (K) Ltd 22.00 24.20 10.00% 40,103,308 970.50 6.85 0.80 3.53 3.31% 
       Sector PE 3.53  

BANKING VWAP 21-May-21 VWAP 28-May-21 Prices 
Total Shares 

Issued 
Mkt Cap. KES 

Mn 
EPS DPS P/E 

Dividend 
Yield 

ABSA Bank Kenya Plc 9.10 9.52 4.62% 5,431,536,000 51,708.22 0.69 0.00 13.80 0.00% 
BK Group Plc 26.00 26.00 0.00% 896,759,222 23,315.74 4.66 0.00 5.58 0.00% 
Diamond Trust Bank Kenya Ltd 63.75 60.00 -5.88% 279,602,220 16,776.13 10.89 0.00 5.51 0.00% 
Equity Group Holdings Plc 41.50 43.00 3.61% 3,773,674,802 162,268.02 5.24 0.00 8.21 0.00% 
HF Group Plc 3.62 3.85 6.35% 384,614,168 1,480.76 (4.44) 0.00 (0.87) 0.00% 
I&M Holdings Plc 23.35 21.55 -7.71% 1,653,621,476 35,635.54 9.77 2.25 2.21 10.44% 
KCB Group Plc 41.00 42.40 3.41% 3,213,462,815 136,250.82 6.10 1.00 6.95 2.36% 
National Bank of Kenya Ltd 4.12 4.12 0.00% 1,041,669,967 4,291.68 1.17 0.00 3.52 0.00% 
NCBA Group Plc 24.85 25.45 2.41% 1,647,519,532 41,929.37 2.77 1.50 9.19 5.89% 
Stanbic Holdings Plc 81.00 79.50 -1.85% 395,321,638 31,428.07 13.13 3.80 6.05 4.78% 
Standard Chartered Bank Kenya Ltd 131.50 130.00 -1.14% 377,861,629 49,122.01 13.66 10.50 9.52 8.08% 
The Co-operative Bank of Kenya Ltd 12.25 12.15 -0.82% 5,867,174,695 71,286.17 2.34 1.00 5.19 8.23% 
       Sector PE 6.61  

COMMERCIAL AND SERVICES VWAP 21-May-21 VWAP 28-May-21 Prices 
Total Shares 

Issued 
Mkt Cap. KES 

Mn 
EPS DPS P/E 

Dividend 
Yield 

Deacons (East Africa) Plc 0.45 0.45 0.00% 123,558,228 55.60 (6.82) 0.00 (0.07) 0.00% 
Eveready East Africa Ltd 1.04 0.96 -7.69% 210,000,000 201.60 (0.33) 0.00 (2.91) 0.00% 
Express Kenya Plc 4.05 4.45 9.88% 47,711,481 212.32 (1.97) 0.00 (2.26) 0.00% 
Homeboyz Entertainment Plc 4.66 4.66 0.00% 63,200,000 294.51 (0.51) 0.00 (9.14) 0.00% 
Kenya Airways Ltd 3.83 3.83 0.00% 5,681,738,063 21,761.06 (6.22) 0.00 (0.62) 0.00% 
Longhorn Publishers Plc 4.48 4.00 -10.71% 272,440,473 1,089.76 0.68 0.00 5.88 0.00% 
Nairobi Business Ventures Ltd 5.34 5.18 -3.00% 492,200,000 2,549.60 (3.20) 0.00 (1.62) 0.00% 
Nation Media Group Plc 16.65 17.25 3.60% 188,542,286 3,252.35 0.20 0.00 86.25 0.00% 
Sameer Africa Plc 3.60 3.50 -2.78% 278,342,393 974.20 0.16 0.00 21.88 0.00% 
Standard Group Plc 18.10 16.55 -8.56% 81,731,808 1,352.66 (3.79) 0.00 (4.37) 0.00% 
TPS Eastern Africa  Ltd 15.00 13.80 -8.00% 182,174,108 2,514.00 (6.32) 0.00 (2.18) 0.00% 
Uchumi Supermarket Plc 0.26 0.26 0.00% 364,959,616 94.89 (4.60) 0.00 (0.06) 0.00% 
WPP Scangroup Plc 5.50 5.80 5.45% 432,155,985 2,506.50 1.00 0.00 5.80 0.00% 
       Sector PE (0.91)  

CONSTRUCTION & ALLIED VWAP 21-May-21 VWAP 28-May-21 Prices 
Total Shares 

Issued 
Mkt Cap. KES 

Mn 
EPS DPS P/E 

Dividend 
Yield 

ARM Cement Plc 5.55 5.55 0.00% 959,940,200 5,327.67 (6.83) 0.00 (0.81) 0.00% 
Bamburi Cement Ltd 36.70 34.05 -7.22% 362,959,275 12,358.76 2.89 3.00 11.78 8.81% 
Crown Paints Kenya Plc 39.00 39.00 0.00% 71,181,000 2,776.06 3.14 0.60 12.42 1.54% 
E.A.Cables Ltd 1.35 1.19 -11.85% 253,125,000 301.22 (1.92) 0.00 (0.62) 0.00% 
E.A.Portland Cement Co. Ltd 8.00 8.00 0.00% 90,000,000 720.00 (16.35) 0.00 (0.49) 0.00% 
       Sector PE (2.97)  

ENERGY & PETROLEUM VWAP 21-May-21 VWAP 28-May-21 Prices 
Total Shares 

Issued 
Mkt Cap. KES 

Mn 
EPS DPS P/E 

Dividend 
Yield 

KenGen Co. Plc 4.01 3.97 -1.00% 6,594,522,339 26,180.25 2.79 0.30 1.42 7.56% 
Kenya Power & Lighting  Co Plc 1.39 1.33 -4.32% 1,951,467,045 2,595.45 0.13 0.00 10.23 0.00% 
Total Kenya Ltd 24.00 24.10 0.42% 175,065,000 4,219.07 5.24 1.57 4.60 6.51% 
Umeme Ltd 6.00 5.60 -6.67% 1,623,878,005 9,093.72 0.81 0.37 6.91 6.61% 
       Sector PE 2.02  
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INSURANCE VWAP 21-May-21 VWAP 28-May-21 Prices 
Total Shares 

Issued 
Mkt Cap. KES 

Mn 
EPS DPS P/E 

Dividend 
Yield 

Britam Holdings Plc 7.26 7.24 -0.28% 2,523,486,816 18,270.04 (3.62) 0.00 (2.00) 0.00% 
CIC Insurance Group Ltd 2.13 2.14 0.47% 2,615,538,528 5,597.25 (0.11) 0.00 (19.45) 0.00% 
Jubilee Holdings Ltd 280.00 280.00 0.00% 72,472,950 20,292.43 50.06 9.00 5.59 3.21% 
Kenya Re Insurance Corporation Ltd 2.36 2.31 -2.12% 2,799,796,272 6,467.53 2.55 0.10 0.91 4.33% 
Liberty Kenya Holdings Ltd 7.40 7.04 -4.86% 535,707,499 3,771.38 1.23 0.00 5.72 0.00% 
Sanlam Kenya Plc 11.30 11.00 -2.65% 144,000,000 1,584.00 0.81 0.00 13.58 0.00% 
       Sector PE 26.40  

INVESTMENT VWAP 21-May-21 VWAP 28-May-21 Prices 
Total Shares 

Issued 
Mkt Cap. KES 

Mn 
EPS DPS P/E 

Dividend 
Yield 

Centum Investment Co Plc 14.90 14.50 -2.68% 665,441,714 9,648.90 6.68 1.20 2.17 8.28% 
Home Afrika Ltd 0.40 0.38 -5.00% 405,255,320 154.00 (1.54) 0.00 (0.25) 0.00% 
Kurwitu Ventures Ltd 1500.00 1500.00 0.00% 102,272 153.41 (36.00) 0.00 (41.67) 0.00% 
Olympia Capital Holdings Ltd 2.00 1.82 -9.00% 40,000,000 72.80 0.11 0.00 16.55 0.00% 
Trans-Century Plc 1.23 1.16 -5.69% 375,202,766 435.24 (7.95) 0.00 (0.15) 0.00% 
       Sector PE 12.47  

INVESTMENT SERVICES VWAP 21-May-21 VWAP 28-May-21 Prices 
Total Shares 

Issued 
Mkt Cap. KES 

Mn 
EPS DPS P/E 

Dividend 
Yield 

Nairobi Securities Exchange Plc 8.98 8.76 -2.45% 259,500,791 2,273.23 0.65 0.53 13.48 6.05% 
       Sector PE 13.48  

MANUFACTURING & ALLIED VWAP 21-May-21 VWAP 05-Feb-21 Prices 
Total Shares 

Issued 
Mkt Cap. KES 

Mn 
EPS DPS P/E 

Dividend 
Yield 

B.O.C Kenya Plc 68.25 75.25 10.26% 19,525,446 1,469.29 5.21 4.15 14.44 5.51% 
British American Tobacco Kenya Plc 470.00 464.00 -1.28% 100,000,000 46,400.00 55.18 45.00 8.41 9.70% 
Carbacid Investments Plc 10.40 10.80 3.85% 254,851,985 2,752.40 1.38 0.70 7.83 6.48% 
East African Breweries Ltd 174.00 186.25 7.04% 790,774,356 147,281.72 7.19 8.50 25.90 4.56% 
Flame Tree Group Holdings Ltd 1.35 1.30 -3.70% 178,053,486 231.47 0.42 0.00 3.10 0.00% 
Kenya Orchards Ltd 10.40 10.40 0.00% 12,868,124 133.83 0.69 0.00 15.07 0.00% 
Mumias Sugar Co. Ltd 0.27 0.27 0.00% 1,530,000,000 413.10 (9.90) 0.00 (0.03) 0.00% 
Unga Group Ltd 28.00 28.00 0.00% 75,708,873 2,119.85 0.45 0.00 62.22 0.00% 
       Sector PE (59.55)  

TELECOMMUNICATION VWAP 21-May-21 VWAP 28-May-21 Prices 
Total Shares 

Issued 
Mkt Cap. KES 

Mn 
EPS DPS P/E 

Dividend 
Yield 

Safaricom Plc 39.50 41.85 5.95% 40,065,428,000 1,676,738.16 1.71 1.37 24.47 3.27% 
       Sector PE 24.47  

REAL ESTATE INVESTMENT TRUST VWAP 21-May-21 VWAP 28-May-21 Prices 
Total Shares 

Issued 
Mkt Cap. KES 

Mn 
EPS DPS P/E 

Dividend 
Yield 

ILAM FAHARI I-REIT 5.98 5.98 0.00% 180,972,300 1,082.21 0.82 0.60 7.29 10.03%           

EXCHANGE TRADED FUNDS VWAP 21-May-21 VWAP 28-May-21 Prices 
Total Shares 

Issued 
Mkt Cap. KES 

Mn 
EPS DPS P/E 

Dividend 
Yield 

ABSA New Gold ETF 1860.00 1860.00 0.00% 250,000 465.00 - 0.00 - 0.00% 
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