
 

WEEKLY FIXED INCOME REPORT AND MONEY MARKET REPORT
T-BILL AUCTION RESULTS (3-Week Performance)  

 

 

 

 

 

 

 

 T-bills performance for the week stood at 135.93% buoyed by an 

oversubscription on the 364-day paper, which recorded a 

performance of 218.23%. 

 

 

 

 

 

 

 

 

 The average rate for the 91, 182 and 364-day papers averaged 

at 7.296%, 8.229% and 9.879% respectively. 

CURRENCIES PERFORMANCE 

 

 

 

 

 

 

 

 The shilling recorded a marginal strength against the three 

global benchmarks to close at 100.59, 110.90 and 131.69 against 

the USD, Euro and STG Pound respectively. 

 In the international market, the Britain formally left the EU on 

January 31st 2020 after the EU parliament approved the UK’s 

withdrawal agreement of 29th January 2020. 

BONDS MARKET ACTIVITY            

 24-01-20 31-01-20 

Weekly Bonds Turnover 10,378.64 7,273.21 

Highest Traded  Bonds Traded Value Average Yields (%) 

FXD 1/2019/ 5Yr 1,300.00 11.448 

IFB1/2019/16Yr 1,065.00 11.262 

FXD 1/2019/10Yr 1,000.00 12.403 

 

 

 

 

 

 

 

 

 

 

 Activity in the bonds market recorded a 29.92% dip to close at a 

turnover of Kes 7.27Bn. 

 FXD1/2019/5Yr was the most traded paper whereby it posted a 

turnover of kes 1.3Bn. It traded at an average of 11.448%.  

 Other top traded papers within the week were IFB1/2019/16Yr 

and FXD1/2019/10Yr. The two papers traded at an average of 

11.262% and 12.403% respectively. 

Currencies 24-01-20 31-01-20 % Change 

USD 100.86 100.59 0.27% 

EURO 111.87 110.9 0.87% 

STG Pound 132.39 131.69 0.53% 

Auction Results 20-Jan-2020 27-Jan-2020 3-Feb-2020

91-day 

Weighted Average Rate 7.23% 7.28% 7.30%

Performance Rate 125.25% 107.83% 114.44%

Acceptance rate 99.97% 77.19% 99.61%

182-day

Weighted Average Rate 8.17% 8.21% 8.23%

Performance Rate 63.56% 89.79% 62.23%

Acceptance rate 100.00% 66.75% 97.30%

364-day

Weighted Average Rate 9.84% 9.86% 9.88%

Performance Rate 169.85% 217.13% 218.23%

Acceptance rate 66.75% 85.10% 93.42%

Table 1: T-Bill Auction Results      Source CBK, KSL 

Figure 1: T-Bill Rates      Source CBK, KSL 

Table 3: T-Bonds Secondary Market     Source: NSE, KSL 

Figure 2: Currency Performance     Source: NSE, KSL 

Table 2: Currency Movement       Source CBK, KSL 

Figure 3: Weekly Yield Curve       Source: NSE, KSL 



 
MONEY MARKET ACTIVITY 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 The Interbank rate within the week spiked to 4.3616% in comparison to 3.8732% recorded in the previous week. The market was 

however liquid due to government payments and maturities. 

 Official data from Kenya National Bureau of Statistics indicate that inflation in the month of January improved to 5.78% in comparison 

to 5.82%. This increase is attributable to a spike in the Food and Non-Alcoholic Drinks’ Index whereby there was an increase in prices 

of onions, spinach and carrots. 
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Figure 3: Interbank Rate and Volumes     Source: CBK, KSL 

Figure 3: CPI and Inflation      Source: KNBS, KSL 



 
 

Research analyst certification: 

The research analyst(s) primarily responsible for the preparation and content of all or any identified portion of this research report hereby certifies that all of the 

views expressed herein accurately reflect their personal views. Each research analyst(s) also certify that no part of their compensation was, is, or will be, directly 

or indirectly, related to the view(s) expressed by that research analyst in this research report. 

Terms of use - Disclaimer 

This research report has been prepared by Kingdom Securities Limited and is for information purposes only. This research report should not be construed as an 

offer or solicitation to sell or buy any investment or product. 

Any opinions expressed herein reflect the analyst's judgment at the date of publication and neither Kingdom Securities Limited, nor any of its affiliates or 

employees accepts any responsibility in respect of the information or recommendations contained herein. Unless otherwise stated, the opinions contained in this 

material are as of the date indicated and are subject to change at any time without prior notice. Past performance is not a guarantee or indication of future results. 

The information and opinions contained in this Material have been derived from sources believed to be reliable and in good faith or constitute Kingdom Securities’ 

judgement as at the date of this research but no warranty is made as to their accuracy and any opinions are subject to change and may be superseded without 

notice. In no circumstances will Kingdom Securities or its employees be liable to you for any errors or omissions in this report or for any losses you may incur in 

following any recommendations in the report. Kingdom Securities is a Subsidiary of Co-operative Bank of Kenya. 
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