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Top Movers - Week 46 2020

NSE 20 Share Index t 1.1%
v847.41 1 1,789.52
NSE 25 Share Index
2.5%
1,769.54 | 3,280.73
NASI t 1.8
141.32 143.93
Market Cap (KES Bn) t 8
2,200.41 2,209.91
Volume (Mn)
l 20.4%
100.44

Turnover (KES Bn)

82.38

3.14

l 33.8%

Net Foreign %
Counter Vall::n()KES ch:\t;:;es Activity (KgES Foreign
Activity
SCOM 0.98 31.05 364.58 70.6%
EQTY 0.27 7.60 (38.25) 55.9%
KCB 0.21 5.53 (84.45) 40.8%
BAT 0.16 0.43 (118.77) 43.7%
EABL 0.34 0.83 (51.48) 28.9%
Top Gainers — Week 46
Counter Week 45 Week 46 % A
Sameer 3.09 3.40 10.0%
Crown 38.00 41.00 7.9%
Kenya-Re 2.02 2.17 7.4%
BOC 56.50 60.00 6.2%
EABL 150.75 159.00 5.5%
Top Losers - Week 46
Counter Week 45 Week 46 % A
Carbacid 8.96 8.00 10.7%
EAPCC 16.00 14.40 10.0%
Total 24.70 22.50 8.9%
KPLC 1.78 1.64 7.9%
HFCK 3.69 3.45 6.5%
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KINGDOM SECURITIES Week 46 - 2020

Equities Market: Large Cap price performance boosted

equities market pushing the NSE 20 Share index up 1.1% w-w. T tsNev9 30-0ct20 o6-Nov-20 13rfov20
The performance was buoyed by release of H1-2021 results by 14.00
Safaricom Plc and Q3-2020 banking results by KCB Group and ,':iz
Equity Group which maintained a positive top-line growth. e
Low participation by foreign investors saw volumes dip by iy
20.4% w-w with value traded easing by 33.8% over the period. e
Foreign activity stood at 59.6%, a decline from 69.2% the :gz
8.50

previous week. Foreigners maintained a net sale of KES 0.1Bn 8.00
from a net sale of KES 1.21Bn. The market will continue to ;gg
witness further net sales as foreigner investors exit the market 12345678 9101 121314151617 18192021 2223
as the second wave of COVID-19 pose probable lockdown in
many global economies. ;szl("/fy 03-Jan-20  06-Nov-20  13-Nov-20
Safaricom was the top mover with 31.05Mn shares valued aat  , vear 10.4458 9.2033 9.2857 116.0 8.5
KES 0.98Bn. The counter closed the week up by 1.6% from KES 5 vear 11.4867 10.2530 10.2277 125.9 2.5
31.30 to KES 31.80. We expect a downward trend on the value 10 Year 12.1035 11.5644 11.4840 62.0 8.0
with further foreign exits. 15 Year 12.521 12.5736 12.6184 9.7 4.5

20 Year 12.9125 13.0074 13.1598 24.7 15.2
Bonds Market: Secondary market saw improved trades with >3 vyear 13.0125 13.4940 13.4845 47.2 0.9
KES 9.62Bn in value traded, a 28% improvement from KES .
7.51Bn the previous week. Activities were focused on the | ise —gt-Day 182-Day —— 364-Day
FXD1/2019/5Yr and IFB1/2020/11Yr with the yields shifting | /-0
downwards by 17.4bps and 6.6Bnnbps respectively. f:-.::

9.00

Yield curve saw short term key yields shift up as liquid | ss0

environment forced the rates up. Long end rates had a ‘;::

downward shift with little activities on that front. We forecast 7.00

a potential downward shift in long end of the curve. e

50
Money Market: Market liquidity improved pushing interbank ::o - - - - - . o R .
down 59.8bps w-w to 2.74% from 3.34%. Demand improved to 5 % .E;.r 203 é é ;;n é
a week’s average of KES 7.87Bn from KES 6.97Bn with bank’s ¢ e ¢ ¢ ¢ ¢ ¢ ¢ ¢
CRR reporting on Friday 13", November.
T-Bills - Liquidity boost saw subscription to 126.55% from 13-Nov-20 _ KES/USD _ KES/GBP KES/EUR _ KES/JBY
115.76% in the previous auction. Acceptance was lower at 97.7% wiw 0.2% 0.8% 0.1% 1.4%
from 99.2%. Focus remained on the 364-day and 91-day paper M-t-D 0.3% 1.8% 1.2% 0.3%
with investors preferring to reinvest at higher rates. This trend mM/m 0.5% 21% 1.2% 0.4%
is bound to continue with investors opting to reinvest their YD 7.7% 8.0% 13.6% 11.6%
payouts at higher rates. Iy 6.9% 9.6% 14.7% 10.3%

Currency Shilling had a mixed fortune against the major currencies shedding 0.2%, 0.8% on the USD and GBP while gaining 0.1%
and 1.4% on EUR and JPY respectively. The local currency will remain under pressure on the potential closure of global
economies on the surge of Covid-19 cases from the second wave against the prospect of a working vaccine.
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The research analyst(s) primarily responsible for the preparation and content of all or any identified portion of this research
report hereby certifies that all of the views expressed herein accurately reflect their personal views. Each research
analyst(s) also certify that no part of their compensation was, is, or will be, directly or indirectly, related to the view(s)
expressed by that research analyst in this research report.

Terms of Use — Disclaimer:

This research report has been prepared by Kingdom Securities Limited and is for information purposes only. This research
report should not be construed as an offer or solicitation to sell or buy any investment or product. Any opinions expressed
herein reflect the analyst's judgment at the date of publication and neither Kingdom Securities Limited, nor any of its
affiliates or employees accepts any responsibility in respect of the information or recommendations contained herein.
Unless otherwise stated, the opinions contained in this material are as of the date indicated and are subject to change at
any time without prior notice. Past performance is not a guarantee or indication of future results.

The information and opinions contained in this Material have been derived from sources believed to be reliable and in good
faith or constitute Kingdom Securities’ judgement as at the date of this research but no warranty is made as to their
accuracy and any opinions are subject to change and may be superseded without notice. In no circumstances will Kingdom
Securities or its employees be liable to you for any errors or omissions in this report or for any losses you may incur in
following any recommendations in the report. Kingdom Securities is a Subsidiary of Co-operative Bank of Kenya.
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